ADOPTED by Council at its meeting held August 29, 2011 [M208/2011]
/KS
Windsor, Ontario August 29 2011

REPORT NO. 6 of the
ECONOMIC DEVELOPMENT
STANDING COMMITTEE
of its meeting held July 6, 2011

Present: Councillor Dilkens, Chair
Councillor Sleiman
Councillor Valentinis
Councillor Marra
Councillor Payne

That the following recommendation of the Economic Development
Standing Committee BE APPROVED as follows:

Moved by Councillor Sleiman, seconded by Councillor Payne

That the request by Tessonics Holding Corp. under the Small Business Investment Grant Program
BE APPROVED for 100% of the municipal portion of the tax increment for up to ten years
pursuant to the City of Windsor Economic Revitalization Community Improvement Plan;

II. THAT the City staff BE AUTHORIZED to account for the vacancy tax rebate in
the calculation of the base municipal taxes;

HI, THAT the City Planner BE AUTHORIZED to approve any proposed building
facade work at 597 Quellette Avenue as a condition of the Small Business Investment Grant
approval;

Iv. THAT staff BE DIRECTED to prepare an agreement to implement the Small
Business Investment Grant Program in accordance with all applicable policies, requirements, and
provisions contained within the Economic Revitalization Community Improvement Plan to the
satisfaction of the City Planner as to content, the City Solicitor as to legal form, and the CFO/City
Treasurer as to financial implications;

V. THAT the CAO and City Clerk BE AUTHORIZED to sign the Small Business
Investment Grant Agreement;

VL THAT the request by Tessonics Holding Corp. for the provision of 25 off-site
parking spaces within a municipal parking facility or lot in the vicinity of 597 QOuellette Avenue BE
APPROVED for up to 10 years under the Small Business Investment Grant Program. Specifically,
that 15 parking spaces be provided at the commencement of the approved Small Business
Investment Grant Program and 10 additional spaces be provided upon demonstration by Tessonics
Holding Corp., satisfactory to the City Planner and City Engineer, that future business expansion
warrants the additional spaces; and
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VII.  THAT the CAO and City Clerk BE AUTHORIZED to sign the a lease agreement
to provide up to 25 City-owned parking spaces at no cost to Tessonics Holding Corp., which is
satisfactory to the Director of Operations as to content, the City Solicitor as to legal form, and the
CFO/City Treasurer as to financial implications.

Carried.

Livelink 15377 SPL/10759

Councillor Valentinis voting nay.

Councillor Marra discloses an interest and abstains from voting on Item 2 as his son is
working with the research department at the University of Windsor.

Clerk’s Note: The Report from the City Planner entitled “Application by Tessonics
Holding Corp for Financial Incentives Under the Economic Revitalization
Community Improvement plan” dated June N1 is atfached for

information.
&) CHAIRPERSON

DEPUTY CITY C
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: + Item No. 2 .
THE CORPORATION. OF THE CITY OF WINDSOR

Ecéonomic ])evelopment Standing Committee- Admlmstratlve Report

7 «ﬁ““"""%

MISSION STATEIIIENT

) “The City of Windsor, with the involvemerit of iés cit;zem' will deliver eﬁ‘ecrzve and responstve mumc;pal services, .
" and will mobilize innovative community parinerships”

lLiveLink REPORT #: 15377 SPL/10759 Report Date: June 30,2011

I Author’s Name: Greg Atkinson Date to Standmg Commlttee July 6, 2011

: l Author s Phone: 519-255 6543 ext. 6582 Classification #' Admin

. - Author’s E-mail: ,
' atkmson@uty.wmd_sor.on.ca

To:

Economic Development Standing Commlttee

Subject: - Application by Tessonics I-Ioldmg Corp for FlnanclaLIncentwes Under the

Economlc Revitalization Commumty Improvement Plan

1L

- RECOMMENDATION: - City Wide: Ward(s): 3

THAT the request by Tessonics Holding Corp. under the Small Business Investment

“Grant Program BE APPROVED for 100% of the municipal portion of the tax increment come
~for up to ten years pursuant to the Clt_Y of Windsor Economic Revitalization Commumty S

Improvement Plan;

THAT the City staff BE AUTHORIZED to account for the: vacancy tax rebate in the
calculation of the base municipal taxes;

THAT the City Planner BE AUTHORIZED to approve any proposed building facade
work at 597 QOuellette Avenue as a condltlon of the Small Business Investment Grant _

" approval;

V.

VL

THAT staff BE DIRECTED fo prepare an agreement to implement the Small Business .
Investment Grant Program in accordance with all applicable policies, requirements, and
provisions contained within the Economic Revitalization Community Improvement Plan
to the satisfaction of the City Planner as to content, the City Solicitor as to legal form, and
the CFO/City Treasurer as to financial implications;

THAT the CAQ and City Cleck BE AUTHORIZED to sign the Small Business
Investment Grant Agreement;

THAT the request by Tessonics Holding Corp. for the provision of 25 off-site parking
spaces within a municipal parking facility or lot in the vicinity of 597 Ouellette Avenue
BE APPROVED for up to 10 years under the Small Business Investment Grant Program.

' Specxﬁcally, that 15 parking spaces be provided at the commencement of the approved
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Sma'll- Business I'mrestmentGrant Program and 10 additional spaces'be provirled upon. -
-demonstration by Tessonics- Holdmg Corp., satisfactory to the” Clty Plannér and Clty
Engmeer that future business expansmn warrants the additional spaces and

" VIL THAT the CAO and City Cleck BE AUTHORIZED fo sign the a lease agreoment to

: prowde up to 25 Crty—owned parkmg spaces at Do cost to- Tessonics Holding Corp., which -
' is satisfactory to the Director of Operations as-to content, the. City - Solicitor as to- legal '
.form, and the CFO/Clty Treasurer as to ﬁnancral implications.

E_XEC U.TIVE 'SUMM_ARY:_‘

. N/A

2. 'BACKGROUND'

" Crty Counc:l approved the Eoonomlc Rewtahzatron Commumty Improvement Plan (CIP) at its
January 31, 2011 meeting via.CR 50/2011. The adopting By-law 30-2011 was passed by

-Council at its February 14, 2011 meeting. Followmg thc explry of the statutory appeal penod,
the CIP came mto effect on March 15, 2011 i}

The Economic Revrtalrzatwn C]P provides. ﬂnanc1a1 mcentwes to- encourage new investment in .

 targeted economic sectors for the purposes diversifying the local economy and creating/retaining

_jobs. The CIP allows the City to take a variety of measures to further the objectives of the’
Economic Revitatization CIP that would -otherwise: be prohibited by Ontario’s Municipal Act.
This includes the acquisition and preparation of land; construction, ‘repair, rehabilitation or
improvement of buildings; the sale, lease or disposal of land and buildings; and the provision of

grants. to owners or tenants of land——all of Whrch must conform wrth the objectrves and pohcres
- contained w1thm the CIP o .

. Theré have been several inquiries from new and existing businesses regardmg partrclpatrorr in

the CIP grant programs and one formal apphcatlon, which. was approved by Council at its May
16 2011 meeting.

-'-Tessomcs Holding Corp. has submitted -the C1ty s second formal apphcatron for ﬁnancla! '

- ~ incentives under the Economic Revitalization CIP. Tessonics specializes in producing diagnostic

. Systems for ‘the automotive, aerospace, and health care industries based on its own research and

. development. Tessonics was established in 2005 and has 23 employees at its current location on
Ambassador Drive in Windsor. '

- Tessonics is proposmg to relocate its ofﬁce to the long-standmg vacant bulldmg at 597 Ouellette
Ave (Appendix A). The site is designated ‘Mixed Use’ in the City’s Official Plan and is zoned
CD 3.1 (Commercial District}—both of which permit the proposed use.

3. DISCUSSION:

“Tessomcs Holdmg Corp has applied for ﬁnanclal Incentives under the Small Business

Investment Business Investment Grant Program (Appendlx B). The program is intended to
" provide financial incentive to. stimulate new investment in small businesses within targeted
- economic sectors-for the purposes of expanding and diversifying the local economy. New or

existing businesses that are expanding are eligible to receive an annual grant for up to 100% of -

*the mum01pal property tax increase created by an investment in development or redevelopment
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“of the burldmg or prOperty—prov1ded itis in eonformlty with the Econorme Rewtahzatlon CIP.
The annual grants may continue for up to 10 years or until 100% of the eligible costs are repaid.

Tessomcs Holding Cor;p is proposing to relocate its office’ toa 743 square metre (8000 square

~ foot) vacant commercial office building located at 597 Ouellette Ave. The building requires a.
" new roof as well as exterior and interior rénovations to accommadate Tessonics staff. Potential -
. for- rooftop renewable energy generation is. also being -investigated_as part of the bm1d1ng_ o

= _ ehabxhtatlon and retrofit work. The total cost is estimated at $350, 000

Tessomcs falis wn;hm more than one eligible economic sector as defined within the CIP (e.g.
" Health and- Life “Sciences, Management of Companies and Enterprises, and Professional
Services). Tessonics currently employs 23 people and plans to add 2 to 4 new positions annually
s to acoommodate antlmpated introduction of new products Tessotics long—tenn plans inciude 2
potential expansion of the building to accommodate other - ‘high tech companies, creating a

“downtown - innovation_hub: - For clarlﬁcatlon Tessomcs would not be undertaking any type .

' manufacturmg at-ifs new locatlon

The CIP authorizes. contextudlly sensitive fucade zmprovemem‘s~ that are 'npproved by the City
_Planner’, under the eligible costs provisions of the Small Business Investment Grant Program.

Accordingly, any facade nnprovements undertaken as part of the program must be approved by
the Clty Planner ' _

City staff are supportive. of the Tessonics’ appllcatlon as it meets all of the eligibility
) requlrements specified within the Economic Revztallzatlon CIP. The proposed development also
meets the follomng Cip ob] ectives:

* Encourage ‘investment that results ‘in the produetlve use of lands and/or bulldlngs for the
purposes of establishing .or maintaining a business enterpnse or the expansmn of ex1st1ng
"“businesses to realize more effeetlve use of the. land’s potential; T

- well as short-term construction jobs that contribute to the reductlon of the unemployment
‘rate;

* Support investments in specified hlgh potentlal economic sectors that contnbute to the
diversification of the local economy;

v Facilitate the developrnent of the City’s vacant employment lands and other areas that have
- the potential to be new employment areas;

* Support the establishment and on-going development of sector elusters and - encourage
businesses to take advantage of cluster-related synergles and,

- Support investment and development that results in an increase in property assessment and
grows the non-residential municipal tax base over the long-term.

Tessonics -has also requested that the City provide up to 25 offsite parking spaces within a
municipal parking facility or lot in the imimediate vicinity of 597 Quellette Ave at no cost. While
not part of the Small Business Investment Grant Program, the Economic Revitalization CIP
indicates that the City may lease land or buildings held by it for the purposes of carrying out the

' CIP. City Operations staff have indicated that spaces are available within the parking structure

located at Park and Pelissier Streets and the surface parking lot on the west side of Pelissier
~Street south of Wyandotte Street. The regular monthly permit costs for the garage is $67.80 and
monthly costs of the surface lot is $33.90. The CIP permits Council to provide the requested
_parking at no costs to Tessozics. Should Council agree to lease the parking spaces for less than
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the above stated costs the difference . would be mcluded as a deductlon from the total costs

eligible (i.e. $350 000) under the Small Business Investment Grant Program (i.e. treated in the

same mauner as other grants provided under the program). The effect would be to accelerate the

.. trmmg upon whxch 'I‘essomcs would Tecoup their mvestment costs

City staff understand that Tessomcs may riot. require all 25 parkmg spaces in the short term and .

that there may- ‘be somie flexibility- -on behalf of the’ Clty to provide parking as the business grows: " .
e g prov1de 15 spaces now and 10 addltlonal spaces in conjunction with future expansmn)

4 FINANCIAL MATTERS:

~The tax increment portron of the Small Business Investment Grant is not calculated or pald out
- until all el1g1ble work is completed and the property has been reassessed by the Municipal
_ Property and Assessment Corporation (MPAC). Once the tax increment (i.e, difference between

the pre and post-development municipal tax levy)-is. determmed Tessonics- Holdmg Corp will

‘receive an apnual grant equivalent. of up to 100% of the municipal tax increment for up to 10

years or until all 100% of the eligible costs are repaid. The grant amount is recalculated annually -
based on the actual assessed property Value tax class, and mumclpal tax rate.

- | The property is currently vacant and. recelved a vacancy tax rebate ini the amount of 30% for

2010." That is, the current owner is charged a fully .occupied amount in year and then is provided
with a credit of 30% as a result of the building being vacant. For the pirpose of calculatmg the

" - tax increment, Tessonics has requested that Administration set the base municipal taxes for

“purposes of the grant calculation af this lower vacant rate. City Council is being asked to advise.

Administration if this request is acceptable. Currernitly, the City does not receive the full amount

~_of property taxes with regard to the property and will not receive the fuil amount of taxes until

- the bmldmg ‘was' fully. occupled Again, the eﬁ'ect of using the lower amount-of mumc1pal

" property tax as the base upon which the grant is to be calculated would be to (a) increase the

amount of incentive than otherwise be provided and (b) accelerate the timing upon which .
Tessonics. can recoup their investment costs. In making this decision, Cotincil miast wergh the
long-term benefits that this investment in the Downtown will have (wh1ch may not be fully
quant:lﬁed at this time) against the potential additional grant value bemg requested

Recogmzmg the building is currently vacant in the calcuiatron of the base Inumc_1pal wx¢Mte is
supportive of the CIP objectives, which support the effective and productive use of land and™

-buildings, encoura.ge redevelopment of the City’s vacant employment lands, and support

investment that results in an increasé¢ in property assessment and grows the non—reSIdenUal

_ mumc1pal tax base over the long-term.

' Based on p_ro—forr_na calculations_ prepared by City staff, which use the occupied commercial tax

rate for the purpose of establishing the base municipal taxes, it is estimated the applicant would

be eligible to receive annual grants in the amount of $3,036 for up to ten years, which would
- total $30,362 or 9% of the estimated eligible bmldmg retrofit and redevelopment costs over the

lifespan, of the program. However, should Council prefer to recogmze the lower property tax
base (i.e. after-the vacancy- tax rebate that has been- issued), it is- estimated that the apphcant
would be eligible to receive anhual grants in the amount of $8,957 for up to ten years, which
would total $89,568 or 26% of the estimated ehgtble building retrofit and redevelopment costs
over the hfespan of the program.
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Because the Small Business Investment- Grant Program does not cancel taxes, the apphcant must

* pay the full amount of property taxes annually and will subsequcntly receive a grant for the .

difference. between pre and post-development municipal taxes. The City would retain the

~~ amount of pre-development (base) municipal taxes throughout the grant program. Accordmgly,
' ﬂlere is no negatwe lmpact on the current tax base for the Clty of Wmdsor

The pr0v131on of parkmg 25 parkmg spaces within a mummpai famhty or lot over the llfespan of

“the' grant program (i.e. 10 years) would represent 2 maximum offset in the - order of approx.
$200,000 within the Park and Pellisier parkmg structure or approx. $100,000. for the Pellisier
surface fot. Again, there is no cost af present in providing these spaces to Tessonics as these
spaces are currently available and therefore not generating revenue for the Cltx

Total potehtial grants under thé_program are summarized as follows:

Option 1 — higher base
municipal tax rate; pé"Iking
‘on surface lot (max 25-

. spaces*) :

‘| Option 2 - lower base

4 municipal tax rate, parking
on surface lot (max 25
spaces®) o

‘Option 3 (Recommended)

| —lower base municipal
tax rate, parking at both
surface lot (10 spaces) .
and Pelissier garage (15
spaces) (max 25 spaces*)
Option 4 — higher base
municipal tax rate, parking
at Pelissier St. garage (max

| 25 spaces*)

$3036. | $10170 |  $13206 $132,060

$8,957 $10,170 $19,127 | $191,270

88,957 | -?$16,272 825,229 0 - 8252,290

- $3,036 $20340 | $23376 | $233,760

Option 5 — lower bage
municipal tax rate, parking
at Pelissier St. garage (max

$8957 | $20340- | $29297 $292.970
25, spaces*) ' -

*parking grant would be lower in the years that only 10 spaces were prov1ded mcreasmg to the maxlmum amount as
more are approved. : .

As indicated in the chart, under Option 3, the maximum total eligible granf_would be $252,290
which is still below the total ifivestment of $350,000 being proposed by Tessonics.

5. CONSULTATIONS:

The Economic Revitalization CIP was subject to extensive stakeholder and pﬂbﬁé consultation as
part of the approval process, including two public open houses, a -statutory public meeting of
Council, and circulation among internal City staff and to the Provmce '
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'Planmng staff has consulted with the apphcant pnor to acceptmg the apphcatron for the Small .

" Business Investment Grant Program. Staff from Planning, Fmance Operanons and Legal
- departments were consulted in the preparanon of thls report o ,

: -e_. CONCLUSION

"Clty staff recommend that Conncrl approve the request from Tessomcs Holdmg Corp to'

participate in the Small Business Investment Grant Program under the Economic Revitalization
CIP. Specifically, staff recommend approval of annual grants ‘equivalent to 100% of the increase

in muni¢ipal faxes as a result of the proposed reuse of 597 Ouelleti¢ Ave. It is also
recommended that Council authorize staff to account for the vacancy tax rebate n the calculanon_

of the base municipal taxes. .

I accordance with the CIP it is recommended that Councsl authonze the Ctty Planner to

“ approve any facade unprovements undertaken as part of the Small Business Investment Grant
Program DI :

. . City staff also recommend that Courcil approve thé request to fease up to 25 parkrng spaces
‘within a mumclpal facility or lot in the immediate vicinity: of 597 Oueliette Ave at no costs to -
Tessonics Holding Corp. for the duration of the Small Business Investment Grant Program. - To'

strike a balance between accommodating Tessonics’ busmess needs and the City’s ability to
generate parking revenue, it is recommended that 15 spaces be provided at the commencement of
the grant program and 10 additional spaces be provided upon demonstration by Tessarics,

-_satisfactory to. the City Planner and City Englneer that future business expansion warrants. the'

addlnonal spaces '

" The. proposed relocation and expansion of Tessonics. within Downtown Windsor conforms with -
. the Economic Revitalization CIP, assists the City in the achievement of a number the CIP -

objectwes and exemphﬁes the intent of the Small Busmess Invcstment Grant Program

l/VZtQQ Jum

' G Atffmson ‘ - Thom Hunt
Pkanner 111 - Economic Development City Planner / Executive Director

ge Wil
Solicitor and Corporate Leader

E,conom_w Development and Public S;_ift_atjrr

ef Financial Officer/City Treasurer and

6ofi2 .

orporate Leader Finance and ’I‘echnology




o .DEPARTMENTS/O’I‘}IERS CONSULTED.

e

o "Mrchael Palanacki S
" ‘Executive Director Operations.

g

'APPENDICES: "~ :

- ':Appel_ldi.x A: Locatlon Map

- Appendix B: Tessonics Inc. Overview and Summary of Busmess Plan
o ;Appem'ii_x C Estnnated Grant Calculatlon '

Name: era Vendrasco, Semor Leg_al Counsel
Phone# 519-255 6100 ext. 6375.

Name Michael Cooke, Manager or Plannmg Pollcy

o Phone# 519-255-6543 _ext. 6102~

Name: Neil Robertson, Manager of Urban DESlgn o

{ Phone # 519-255-6543 ext. 6461

Name: Paula Ghllom, Parkmg Permlt Co—ordmator

' 'Phone# 519-255-6252 -

b Name: John Wolf, Manager 'I‘raffic Operatlons S
: Pho_ne#' 519 519-255-62_47 x6791 = -

Name. Janice Guthrle, Deputy Treasurer Taxanon and Fmancml Projects _- -
'§ Phone #:7519-255-6100 ext. 6271 :

' [NOTIFICATION -

Name -~ Address- Email Address Telephone - . - | FAX
1 Joe Udzbinac ' 1933 Ambassador Dr - | FU@tessonics.coin 519-250-4455 | 519-250-5747
l : Windsor, ON S fext24 - '
. : _ "N9C 3RS ' : . . S -
Awril A. Farlam 510-251 Goyeau St aafarlam@bfmlaw.ca | 519-258-2424 519-258-2451
) ‘Windsor, ON. - : o ) ' o e
N9A 6V2 ‘
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TESSONICS BUSINESS PLAN - INNOVATION HUB |

'Cor_npany 'Hietoryr] Background

Tessonics Inc. specializes in producing diagnostic equipment for industry using unigue high-
. resolution imaging and non-destructive technologies These products are mainly deVeIoped for
‘the autoniotive, aerospace and aircraft industries.’ Incorporated in January 2005 as an Ontarlo :
" corporation, Tessonics Is located | in Windsor, Ontario and has 23 employees

-.Tessomcs designs and produces products based on its own mnovatwe R&D and is ab!e to design
" sunique technical solutions to meet spec:ﬁc -customer requests In a short amount of time, .
Tessonics has established a presence in the automotwe and arrcraft mdustrles- The technoiogy T
- wdl also be used to create innovative toofs for blomed:cal dlagnostlcs Lo ) -
'Dr Roman Maev is the foundmg scientist of Tessomcs. With over 300 peer—rewewed
pubfications, 23 patents and  nimerous conference proceedings, Dr. Maev's research has
brought about worldwide adoption of his methodologies. His 30 years of research experience is
instrumental i in defining the imaging science, materlal charactenzatlon and medlcal biophysics
involved i in the company’s products.

“Cufrentindustrialproducts " TTT

. Resistance Spot Weld Analyzer
Real-time Integrated Weld Analyzer
Acoustic Microscope

Adhesive Bond Inspection System

*

_Global Presence 7 , S o '
_ Tessonics has unique experience in the de{reloprhent and commercia'lizatiori_of devices for
. testing new produgtion methods. Tessomcs original advanced acoustic imaging devrces have .

Ahad a major.impact on the manufacturmg industry in Ontano and world—wnde

T North Amenca Canada USA Mexico . )

. Europe Germany, Potand Czech Repubhc Italy, France ) : P o
United Kingdom : . - C ‘ - |
Japan, China, Korea . o ’ ' -

e South America - Brazil, Venezuela, Argentina

. Looking to expand - india, Aostraiia

Customer Base

Chrysler Ford, GM, Magna, BMW Mercedes, Gestamp, Kuka, Martmrea

-City of Wmdsor Expansion Grant - June 24, 2011
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-Med:cal Innovatlons

Tessonics currently has several medtcal based development projects which will ensure the
Vtablhty of the company in the future. Some of these developments mclude'
* Pulmonary injury Diagnostic Device
« Brain Injury Diagnostic Device:
- » Dental Dia'gnostic Device

" '-Innovatlon Hub Concept

. Tessomcs mtends to relocate its business operations to the Wmdsor downtown location
_ at’597 Ouellette Avenue (formerly CIBC bulld;ng) s L e
» - Tessonics initiator/anchor of Hub o B
Tessonics will reiocate all of its current Wmdsor based employees to- the Oueilette "'_
fac:ht : : - T
' Tessonics anucspates to hlre an additlonal 2to 4 emplovees annually to accommodate
growth expectations :
Provide opportumtv for other ngh Tech companies to- congregate in Windsor Core

L ]
e 3 or4 new companies {o open within 2 years
» Provide expansion room for new and existing businesses to relocate to Wmdsor Core
. 7'i'esson|cs history and track record makes them a good candidate to lead thls mttlat:ve
Employment' ‘

Tessonics has created 23 new jObS since. 2005 and Wl" add 2 to 4 new- p051t|ons annually for the
antlclpated expansmn of new products. Tessonics provides undergraduate, graduate, and post-

doctoral emplovment opportunities. Tessonics currently- has 23 employees, with a high.

percentage of employees who are at Ph.D. level in electronics and acoustics, engineers,
techmc;ans and masters level.

Clty of Wmdsor Benefits

= Tessonicsis currently planmng to relocate its busmess operattons to the downtown core

e The move will prowde an immediate increase of 23 new workers:in the. downtown core
immediate occupatlon ofa downtown buﬂdmg that was vacant for many years

¢ Internal and.external renovations to the bmldmg to improve the overall appearance of

. the building .

« Potential building expans:on to accommodate future High Tech companies in the
downtown core

. Potentlal for future empioyment expans:on for W‘ndsor

City of Windsor Expansion Grant - June 24, 2011 '
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Assistance Req_u'ired L

* Grant equivalent. to the mcrease in mumc&pai tax generated from redevelopment of the

"~ property :

-» Establish the pre-development tax rate at its, current rate which IS based on' the .
property being "vacant” (approximately $20, 000 00}

- Allocation of 20 to 25 parklng spaces in'a nearby parkmg structure to accommodate
visitors efc. - :

) City of Windsor Expansion Grant - June 24, 2011
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. l Appendix C:. Estimated Grant Calcnlatioh

Esim'ited Grant Caculation - {597 Quellette Avenue)

1* $19,735 . |  $22,772 - f- - %3036
2 -$19,735 ' _$22,772 . - $3,036
3 $19735 - S $22,772 4 - $3036
4 . $19735 - $22,772 . 1 '$3,036
5 - $19,735 - $22,772 B -~ $3,036
- 6 -~ .%$19735 . | $22,772 _  "$3,036
7 - $19,735 - . . L §227772 - $3,036
8 - $19,735 N $22,772 ' $3,036
9 ' .$19,735 - ' $22,772 } $3,036
10 . $i9735 - - .} C- $22772 .. - - $3,036 - -

Total _ $197‘353 B " - $227,716 o $30 362

* Year 1 commences after development is completed and the property has beenreassess ed by MPAC

Estimated Grant Caculati

1* $13,815 R | 822,772 : $8,957
2 - $13,815 ' N R $22,772 - $8,957
13- $13,815 N B $22,772 - g _$8957
1 4 _$13815 ‘ - ' $22772 . . ____$8,957
q - 5. $13,815 - . §2772°. . .1 = 48957
6 $13,815 L ~ $22,772 48,957
7 $13,815 : $22,772 . ' $8,957
8 - $13,815 - . $22,772. ___ $8957
9 " $13,815 . B L $22,772 : " $8,957
10 i -$13,815 , : $22,772 i '$8,957
“Total . _ $138,147. ' $227,716 ‘ © $89,568

" * Year 1 commences after devel opment is completed and the property has been reassessed by MPAC

Assuinptions

Current Property Value Assessmem: ' - ' : , ’ h “$650,000
Current Municipal Taxes L , : : $19,735
Municipal Portion of Vacancy Tax Rebate [30%) o o ; $5,921
Investnent (Estimated Eligible Costs) N : : , $350,000

. -Estimated Post-Redevelopment Assessment {based on apprommately 30% of mvesl:ment) $750,000
Estimated Post-Redevelopment Municipal Taxes s ) . . - $22,772

' 2011 City Commercial Tax Rate (mil) =~ ‘ © . 3.036207%

Property assessment values are assumed to femain constant throughout the period of fhe grant program for
purposes of pro-forma calculations. _Aci_:ial grant amounts will be. c:i!cu] ated on an annual basis throughout the
lifespan of the program and will be retroactive to date of completion, prorated for part year(s)
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